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HERE COMES THE CONSTRUCTION RUN

With homebuilders able to offer the housing supply lacking in the existing home
market, newly built homes accounted for nearly one-third of housing inventory in
2023, up from an average of 10%. In addition, new construction captured about 15% of
all single-family detached home sales during the year, the highest share in a decade.
Given the advantages enjoyed by homebuilders, including higher energy efficiency,
the latest design trends and the ability to offer mortgage rate buydowns, new home
sales are predicted to continue rising in 2024.

Looking Ahead: Will the 2024 Housing Market Slowly Unfreeze?, realestate.usnews.com/real-
estate/housing-market-index/articles/2024-housing-market-predictions. Accessed 15 Jan. 2024.
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